bankoBckuii  opran EC roBopur, 4YTO0 4pe3MepHoOe
KPUIITOPEryJTUPOBAHNE HE ABJISACTCH ONITUMAIbHBIM

IIpeacenarenr EBpomeiickoii 0aHKOBCKOIO OpraHa BbICKa3ajIcsli NPOTHB 4YPe3MEpPHOro
peryJiMpoBaHHusl KPUNTOrpagpu4eckoro cekropa, npeaymnpe:kaas, 4T0 MOMKET CACpP:KUBATH
¢punancosbie muHoBanuu. M3aaras no3unuio EBA B orHomennu nHabawaenusi FinTech
NpoMbIILIeHHOCTH, AmnApea Enria cka3an peryJsitopbl  J0KHBI  MOAJEP:KUBATH
«B3BelleHHbIN moaxoa». Ha ciaeayromeii Henesie EBA ony0umnkyeT 10pOoKHYI0 KapTy, KOTOpast
onpeeaseT psii NPUOPUTETHLIX HANIPABJICHUI B TEYeHHUeE IBYX JIeT.

«PeryupoBaTh U OrpaHHYUBaTh» WIH «IlycTh Belu cay4anTcsa»

Brictynas na Konenrarenckoi OusHec - 1Koje B MATHUILY, raBa EBA ckazan , 4To oH He ObLT yBepeH ,
cryptocurrencies IOJKHBI ObITh pa3MEIEHbl B COOTBETCTBHM C MPAaBWJIAMH , KOTOPbIE MNPUMEHSIOTCS K
TpaIUIMOHHON (PMHAHCOBOH cucTeMbl. HekoTopble ieHTpaibHble OaHKH YTBEPKIAIOT , 4TO Cryptocurrencies
HE XBAaTaeT MHCTUTYIIMOHAJIHLHONH CHUCTEMBI M HE MOXKET BBHINOJHATH (QYHKIUU JCHET - CIUHHIBI CUeTa,
cpeactBa oOMeHa W pe3epB cromMmocTH, AHnpea Enria ckaszanm, mpusHaB , 4TO KpunTorpaduieckue
KoJeOaHusl , KaXeTcs, MOATBEPXKIAIOT 3Ty TOUKY 3peHusa. «[eM He MeHee, s elle He yBEpeH , 4TO 3TO
JIOCTaTOYHO CHJIBHBIA apryMeHT [UIs TpPUBJICYSHHSA Cryptocurrencies TmMoJ IIOJIHOMAacIITaOHbIC
peryIupOBaHuUs», TOAUYEPKHYI OH. YNHOBHHK OTMETHII, YTO Cryptocurrencies Mo>KeT ObITh UCTIONIB30BaH IS
TUIaTeKEH, B TOM YHUCIE MEXKIYHapOIHBIX, OJarogaps MHHOBAMOHHOMY MEXaHHM3MY - pacIpeleseHHas
TEXHOJIOTHS JINLIEBOM.

DHpUS OTMETWII, YTO TOJUTHYECKHE ae0aThl MO TEXHOJIOTHYECKOW M (PMHAHCOBON WHHOBAIMH YaCTO
(dokycupyercss Ha JBYX MPOTHUBOIOJOXKHBIX IMOJXOIOB: «PETyJHUpOBaTh W OIPaHUYUBATB» - 3alpeT Ha
MHHOBAIIMOHHbII OM3HEC He BIUCBHIBAETCS B CBOJ IPAaBWI; M «IIyCTh BCE NPOU3OWUIET», - KOPEHUTCS B
yOeXXJeHUH, YTO JAMHAMHYHBIA (UHAHCOBBIM CEKTOpP HYXKAAeTcs B JbIIIAIEM MPOCTPAHCTBO IS
uHHoBanui. [lo ero MHeHuio, 00e CTpaTeruu peryaupoBaHUS IOKa3alda CBOM OTPAHUYEHUS, C HEPBbIM
He3(PPEKTUBHBIMU Ha OTKPBITHIX PHIHKAX, @ BTOPbIE OJIUH YBEJINYECHUS PUCKOB B HEPETYIUPYEMOM CEKTOPE.
UCTIONHUTENbHbIN nupekTop EBA cunrtaer, uTo nparMaTUyHbli MOAXOJ MpPEAINojaraeT peaau3aluio
KOHKPETHBIX HOPMAaTHBHBIX TPEOOBAaHUI B COOTBETCTBUM C Pa3IMYHBIMM PUCKAMHU JUISL PUPM, UX KIHEHTOB,
(MHAHCOBOTO CEKTOpa U IKOHOMHUKH B IIEJIOM.

Eme B 2014 rogy Bi1acTé HAMETWIIM OCHOBY JJIi KOMILJIEKCHOTO PETYIMPOBaHUs cryptocurrencies, OTMETHB,
4TO €€ pa3BUTHE MOTPeOyeT MHOTMX JIET U Pa3HOCTOPOHHIOW cTpaTteruto. Ero moaxon Obl1 cocpenoToueH
Ha BBIMOJIHEHUM HaJUIeKallled MPOBEpKH KIMEHTOB 00S3aTeNIbCTB, NMpeAylpexaas norpeduteneii, 4uro ux
Kpunrorpaduyeckre WHBECTULMM HE 3alMIIEHbI, a TaKXKe MPeJOoTBPAIlCHUE PEryIHpyeMbIX (UHAHCOBBIX
MHCTUTYTOB OT MOKYIKH, BJIaJ€HUs WIN NpoJaxu cryptocurrencies. EBA Takke npenioxuia cerperamnuio
OaHKU ¥ ONepaToOpOB KPUNTHI 7Sl TOTO, YTOOBI N30€kKaTh «3apa3bl».

Co001uJ1 ¥ B3BelIeHHbIN MOAX0/

AHz[pea Enria cuwurtaer HCKOTOPLIC (i)yHKI_II/II/I, Takhe Kak oOecredeHue JIMKBUAHOCTH B KPU3UCHBIX
CUTyallusIX W KpCAUTOBAHHSA, JOJIKHBI OBITh CTpOTO 3ape€3CpBUPOBAHBI IJIsd 0aHKOB H npu YCJIOBUH
«YCHJICHUA PETYJIMPOBAHHA W HAA30pa». B 10 Xxe BpeMs, YCIYI'M, TAaKHC KaK IUIATCXKW W BblAa4U
QJICKTPOHHBIX OCHET, MOTYT OBITh npeaoCTaBJICHbI APYI'UMH MOCPCIHHUKAMU. Ot YCIyru HE€ HEPA3pbIBHO
CBsA3aHbl C OCHOBHBIMU (i)yHK]_II/I}IMI/I 6aHKOB, ri1aBa 0aHKOBCKOT'O OpraHa EBpOHLI CIIOpHUJI.

Kpunro cexkrop ObICTpO MEHsETCS, U 3TO TPYAHO PETYIUPOBATH M KOHTPOJUPOBATh, JHPUS HPU3HAIL
Brnactu 10/KHBI TOCTOSHHO MepecMaTpyUBaTh MPaBUila, HO OHU TaKKe JOJIKHBI OePKUBATh OCO3HAHHBIN



M B3BEUICHHBI TMOAXOJ, N00aBMJI OH. Mayble MHHOBAIIMOHHBIE CTApTallbl HE MOTYT BBIAECPKATH Opems
coOmonieHns Ha OaHKaxX, DHpHS MpeayNnpekIeHa U MoadepkHya: «Upe3mepHoe paciIupeHre IepuMeTpa
perynupoBanus, npusiekas OonbimHcTBO FinTech ¢upm B chepe O6aHKOBCKOrO THMa HaA30pa, TOIBKO
NOTOMY, YTO OHHM KOHKYpUPYIOT C OaHKaMH B KaKOM-TO CEIMEHTE pbIHKA, CKOpee Bcero, Oyner
HEONTHUMAJIbHBIM PEIICHUEM».

[Ipencenarens EBA y0exzieH, uTo TakoW mar Mor Obl CO3JaTh PUCK «CACPKHUBAIONIMN (UHAHCOBBIC
nHHOBaMKu». OH BBICTYMAET 3a «COpPa3MEpHBIH» M «MEHEee HWHTEHCHBHBIM» MOJXOJ] MO CPaBHEHUIO C
MpaBUJIaMH, TIPUMEHSEMBIX K OaHKaM, CChUIAsiICh HAa «HHU3KUH TOTEHIWAN JUIsl CUCTEMHOTO PHUCKa» OT
KpUNTOrpaduyeckoro cekropa.

B stux obnactsax OusHeca, MBI BIOJHE MOKEM IO3BOJIMTH HOBAaTOPOB JKCIIEPUMEHTHPOBATH C HOBBIMU
MPOIYKTaMU ¥ OU3HEC-TIPAKTUKH.

Ipencenarens EBA cka3an, 0HAKO, 4TO PETYIHPYIONIUE OPTaHbl HE JOJKHBI ITO3BOJIUTE O¢ - (hakmo OaHKH
COBMCIIATh IMPUHUMAIOMIUE ACTIO3UTHI U KPEAUTOBAHUE 3a NPECACIaMH CTPOIruX HOPMATUBHBIX T‘pe6OBaHI/Iﬁ
n apdexTuBHOrO0 KOoHTpONsA. Jlrobas ¢QuHaHcOBas ¢dupma JemaeT , UYTO JOJDKHO PEryJIUpOBaThCS H
KOHTPOJIMPOBATHLCS Kak OaHK, OH HACTanBaJl.

2018

Authorisation and

regulatory
perimeter issues

« Survey issued to competent authorities, EBA analysis of responses
« Report (and if appropriate Opinion) issued

* Survey issued to competent authorities, EBA analysis of responses

* Report (and if appropriate Opinion) issued, including Guidance to enhance
supervisory consistency and facilitate supervisory coordination in the
operation of regulatory sandboxes.

Regulatory
sandboxes and
innovation hubs

Impact on
business models, « Report on impact of business models of institutions

Zar * Report on prudential risks and opportunities for institutions focussing on
prudential risks

several use cases
and opportunities

* ICT risk g1 dd dto providing guidance for evaluating
and mmgallng ICT risk including cybersecurity risk

* Harmonised supervisory practices on cybersecurity

« Follow-up work in relation to EBA security-related mandates under PSD2

Cybersecurity

* Regulatory mapping of the current requirements on VCs

* Report on cross border issues identifying potential national barriers
from consumer and conduct of business requirements

* Report on consumer related disclosure aspects

« Consideration of consumer and conduct of business related aspects in
the context of the authorisations/perimeter work

Consumer and
conduct issues

* Fact-finding exercise ML/TF risk associated with FinTech solutions and
providers

« Amended Risk Factors Guidelines

« Joint Opinion on the ML/TF risks affecting the EU’s financial sector

EBA FinTech Knowledge Hub

Oco3HaHHBIH BBIOOD

ITepBblif mar aas perysasTopoB JOKEH HOHATh, KaK HOBbIE MPOAYKTHI U OHW3HEC-NPAKTHKA, BIHUCHIBATHCS B
CYIIIECTBYIOIIEH HOPMATUBHO-TIPaBOBOK 0Oa3e, ToBopuT AHjapea Enria. Co3HaTenbHBIM BBIOOp, 4TOOBI HE
BBOJIUTH MOJHBIM HAa0Op MpaBUJI Ha 3apOXKJAIOILYIOCS TEXHOJIOTHMIO MOKET MPUBECTH K Oosee 3penomy U
MPOAYKTUBHOMY AMAJIOTY MEX/y HHHOBALMOHHBIMU KOMIIAHUSAMH U PETYIISTOpaMH, J00aBUI OH.



ITo cnoBam wucnomautensHoro EBA, B auckyccuu O TOM, Kak peryJqupoBaTh WHHOBAIIUU 33a9aCTYIO
«0OpeMeHEeHHbBIE TMPEAPACCYKAMH W HEONPAaBJaHHBIX YHPOIICHUH». [lo ero B3Iy, «COpa3MEpHBIMH,
TEXHOJIOTHYCCKH HEWTPALHBIA TMOAXO0J» K PETYJIHPOBAHHUIO CJICIYET MPOBOAWTH, HM30eras NpHU STOM
«IPUCYIIEM YKIOHE B CTOPOHE CTaTyCca-KBO». OJTO MOXKET OBITh JOCTUTHYTO ITyTEM MOHWUTOpPWHTA
CYIIECTBYIOIUX TPAaBWUI M CO3JAHUS TIECOYHHUIIBI I OOJIETYCHHUS TOCIICIOBATEIbHBIX MPABWI IS
MOJJICPKKA HOBBIX TEXHOJOTUH ¥ WHHOBAIMOHHOW OwW3Hec-mojenei. [y Toro, 4roObl PyKOBOJUTEIH
MMOHUMAIOT JTH HOBBIE TexHonornd, EBA HamepeHa co31aTh «IEHTP 3HAaHWUH» W BHEAPUTH
TEXHOJOTMYECKYI0 HEUTPATbHOCTh B KOHTPOJIbHBIC PYKOBOSAIINE MPUHIIUIIBL.

Angpea Enria mogmep:kuBaeT MPU3BIBBI K COTJIACYIOLIMMCS MOAXOJaM K peryjiupoBaHHio Bcell EBporsl
ennHoro pelHka. To, 4ro rapaHtupoBano Obl cyObekThl uepe3 CoOl03 MOIydaloT PaBHOE OTHOIIEHUE U
BO3MOXHOCTb. «FinTech ¢upmbl H0KHBI MMETh BO3MOXKHOCTb PAacCIIUpPATh W IIpeularaTb CBOM YCIyTH
yepe3 EnMHBIN pBIHOK, NIPENOCTAaBIEHUE JIBIOT BceM IpaxnaaHaM EC», ckasan npencenarens EBA B. On
TaK)Ke OTMETWII, YTO KOHKypeHIus B npocTpancTBe FinTech pas3BuBaercst Bo BceM Mupe, M Mperynperul
eBpONENCKUe KOMIIAaHUM JOJKHBI CIIPABUTHCS CO 3HAYMTEIbHBIMM HEIOCTATKaMH, €CIIM MECTHbIC BIACTU
MOTYT YCTaHaBIMBaTh DPa3IUuHble HAOOpHI NpaBmi. Tekyliue HW3MEHEHHUS MOTryT NPHUBECTH K PHUCKaM
«pETYJISTUBHBIA apOUTpask» WIN 3alUThI IPaB NOTpeOUTeNeH.

FinTech [opoxnas kapra

EBporneiickas komuccust HenaBHo Bbimyctriia [1nan neiictBuit FinTech neckonpko manaatoB EBponeiickoro
OankoBckoro oprana. Ha ciemyromieii nenene EBA omy0OnukyeTr cBoro «mopoxnyto kapTy Ha FinTech» ,
OTPAaHUYMUBAIOIINN PAJl PETYIUPYIOMUX U HAA30PHBIX MPUOPUTETOB B TEUCHUE CIEAYIOMMX ABYX JieT. EBA
X04eT MpOaHAIU3UPOBAaTh IIPEJAOCTABICHHBIE YCIYTM M MX pEryJupoBaHUs B LeJIAX oOecrnedeHus
cornacoBanHocTh Mexay EC. baHkoBckuit opran paccuuThiBaeT cOOOIIUTh O CBOEH OreHke A0 koHma 2018
roja.

EBA Takxe OyaeT NpoBOIUTH AAJbHEHIINN aHAIN3 pPeaTu30BaHHbIX PEKUMOB NECOUYHUIIBI [T BBISABICHUS
NEpeZIoBOro OMbITa U pa3paboTku pykoBomamux npuHuunoB. Opran EC paccMoTpuT mnoaxonsl K
JULEH3UPOBAaHUIO B TOCYJapCTBax-wieHaX W MOXKET pPEKOMEHA0BaTh IONPAaBKU K €BpoIeiickoMy
3aKOHOMATENbCTBY (HaHCOBBIX ycnyr. [lo cmoBam Amnjapea Enria, EBA Oynmer mbITaThCsi ONpeaenuTh
NOTEHIMAbHbIE HAllMOHANbHBIE Oapbepbl M PACCMOTPETh MEpPbl MO HX YCTPAHEHUIO, C TEM YTOOBI
o0ecneuynTh paciiipeHue MaciTaboB HHHOBALIUI.



